SOLAR Pro. Analysis of lithium battery industry scale
trend

What is the lithium-ion battery market report?

The Lithium-lon Battery Market report offers qualitative and quantitative insights on lithium-ion batteries and
a detailed analysis of market size & growth rate for all possible segments in the market. Along with this, the
report provides an elaborative analysis of market dynamics, emerging trends, and competitive landscape.

How big is the lithium-ion battery market in 2023?

The global lithium-ion battery market was valued at USD 64.84 billionin 2023 and is projected to grow from
USD 79.44 billion in 2024 to USD 446.85 billion by 2032,exhibiting a CAGR of 23.33% during the forecast
period. Asia-Pacific dominated the lithium-ion battery market with a market share of 48.45% in 2023.

What drives the lithium-ion battery market growth?

The lithium-ion battery market growth is driven by the increase in demand for electric vehicles (EVS),
consumer electronics, and renewable energy storage systems. Government initiatives toward carbon neutrality
and the rise in adoption of EVs significantly boost market growth.

What is driving the lithium-ion battery market growth in Asia Pacific?

Advancements in the technologies used in wearable devices and consumer electronicsin Asia Pacific are also
fueling the Lithium-ion Battery Market Growth in the region. China accounted for the largest share of the
lithium-ion battery market in Asia Pacific asit is one of the major lithium-ion battery producersin the region.

What is the global lithium market size?

The global lithium market& #160;size was estimated at USD 31.75 billionin 2023 and is expected to grow at a
CAGR of 17.7% from 2024 to 2030. Vehicle electrification is projected to attract a significant volume of
lithium-ion batteries,which is anticipated to drive market growth over the forecast period.

How will the lithium-ion battery industry grow in 2034?

As EV penetration increases globally, the lithium-ion battery industry is expected to grow, driven by
innovation and the need for sustainable transportation solutions. The market is categorized by chemistries,
including LFP, LCO, LTO, NMC, NCA, and LMO. The LFP segment is projected to surpass USD 87.9 billion
by 2034.

Lithium-ion battery market was valued at USD 74.7 billionin 2024 and is ...

Evolving Trend: Lithium-ion battery ranks in the top 3% of 20K+ trends covered by TrendFeedr, ...
Lithium-ion Battery Trend Performance Analysis. Presenting our lithium-ion battery trend card - your concise
guide to the latest developments, benchmarks, and applications driving the future of portable power. Our trend
card provides an in-depth look at the lithium-ion battery landscape. It ...
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The global lithium-ion battery market size was valued at $46.2 billion in 2022, and lithium-ion battery
industry is projected to reach $189.4 billion by 2032, growing at a CAGR of 15.2% from 2023 to 2032.

The Lithium-ion Battery Market size is estimated at USD 64.75 billion in 2024, and is expected ...

NATIONAL BLUEPRINT FOR LITHIUM BATTERIES 2021-2030. UNITED STATES NATIONAL
BLUEPRINT . FOR LITHIUM BATTERIES. This document outlines a U.S. lithium-based battery blueprint,
developed by the . Federal Consortium for Advanced Batteries (FCAB), to guide investmentsin . the domestic
lithium-battery manufacturing value chain that will bring equitable

Rising EV battery demand is the greatest contributor to increasing demand for critical metals like lithium.
Battery demand for lithium stood at around 140 kt in 2023, 85% of total lithium demand and up more than
30% compared to 2022; for cobalt, demand for batteries was up 15% at 150 kt, 70% of the total. To a lesser
extent, battery demand growth contributes to increasing tota ...

This report forecasts volume and revenue growth at global, regional, and country levels and provides an
analysis of the latest industry trends in each of the sub-segments from 2018 to 2030. For this study, Grand
View Research has ...

Updated on : October 22, 2024. The global lithium-ion battery market size is expected to grow from USD 56.8
billion in 2023 to USD 187.1 hillion by 2032, growing at a CAGR of 14.2% during the forecast period from
2023 to 2032.

The Lithium-ion Battery Market size is estimated at USD 64.75 billion in 2024, and is expected to reach USD
127.23 billion by 2029, growing at a CAGR of 14.46% during the forecast period (2024-2029).

Analysts® Viewpoint on Global Lithium-ion Battery Industry Scenario. The demand for lithium-ion battery
has been increasing with the surge in demand for electric vehicles, such as electric cars and electric bikes.

The global lithium-ion battery market was valued at USD 64.84 billion in 2023 and is projected to grow from

USD 79.44 hillion in 2024 to USD 446.85 billion by 2032, exhibiting a CAGR of 23.33% during the forecast

Lithium, which is the core materia for the lithium-ion battery industry, is now being extd. from natural
minerals and brines, but the processes are complex and consume a large amt. of energy. In addn., lithium
consumption has increased by 18% from 2018 to 2019, and it can be predicted that the depletion of lithium is
imminent with limited lithium reserves. Thishasled ...

Vehicle electrification is projected to attract a significant volume of lithium-ion batteries, which is anticipated
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to drive market growth over the forecast period.

Industrial Lithium-lon Battery Market size was valued at USD 4 billion in 2023 and is anticipated to grow at a
CAGR of 11% between 2024 and 2032, owing to the global shift towards renewable energy sources like solar
and wind power that ...

Lithium-ion batteries have revolutionized our everyday lives, laying the foundations for a wireless,
interconnected, and fossil-fuel-free society. Their potential is, however, yet to be reached ...

The forecasting of battery cost is increasingly gaining interest in science and industry. 1,2 Battery costs are
considered a main hurdle for widespread electric vehicle (EV) adoption 3,4 and for overcoming generation
variability from renewable energy sources. 5-7 Since both battery applications are supporting the combat

against climate change, theincrease of ...
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