
Battery shipment growth trend chart

What are the key growth enablers of the global battery market?

Key growth enablers of the global battery market: A diverse range of batteries are experiencing increased

demand for automotive applications,particularly in electric and hybrid vehicles. An automotive battery plays a

vital role in a vehicle's powertrain,functioning independently of the gasoline used for propulsion.

 

Why did battery demand increase in 2023 compared to 2022?

In the rest of the world,battery demand growth jumped to more than 70% in 2023 compared to 2022,as a result

of increasing EV sales. In China,PHEVs accounted for about one-third of total electric car sales in 2023 and

18% of battery demand,up from one-quarter of total sales in 2022 and 17% of sales in 2021.

 

Will stationary storage increase EV battery demand?

Stationary storage will also increase battery demand,accounting for about 400 GWh in STEPS and 500 GWh

in APS in 2030,which is about 12% of EV battery demand in the same year in both the STEPS and the APS.

IEA. Licence: CC BY 4.0 Battery production has been ramping up quickly in the past few years to keep pace

with increasing demand.

 

How fast are battery sales growing?

For thirty years,sales have been doubling every two to three years,enjoying a 33 percentaverage growth rate.

In the past decade,as electric cars have taken off,it has been closer to 40 percent. Exhibit 1: Global battery

sales by sector,GWh/y

 

Why are battery sales growing exponentially?

Battery sales are growing exponentially up classic S-curves that characterize the growth of disruptive new

technologies. For thirty years,sales have been doubling every two to three years,enjoying a 33 percent average

growth rate. In the past decade,as electric cars have taken off,it has been closer to 40 percent.

 

What is the lithium-ion battery market database?

Database contains the global lithium-ion battery market supply and demand analysis, focusing on the cell

segment in the ESS sector. We compile detailed data on various businesses' capacity, production, and

shipments, as well as segmenting the market applications such as FTM, BTM-C&I, and BTM-Residential.

The growth in EV sales is pushing up demand for batteries, continuing the upward trend of recent years.

Demand for EV batteries reached more than 750 GWh in 2023, up 40% relative to ...

From July 2023 through summer 2024, battery cell pricing is expected to plummet by over 60% (and

potentially more) due to a surge in EV adoption and grid expansion in China and the U.S. We are in the midst

of a year-long acceleration in the decline of battery cell prices, a trend that is reminiscent of recent solar cell

price ...

Page 1/3



Battery shipment growth trend chart

Battery demand is growing exponentially, driven by a domino effect of adoption that cascades from country to

country and from sector to sector. This battery domino effect is set to enable the rapid phaseout of half of

global ...

The top 5 companies shipping the most in 2023 remained CATL, BYD, EVE Energy, REPT BATTERO, and

Hithium. CATL led with shipments exceeding 70 GWh. BYD and EVE Energy followed closely each with

shipments of over 25 GWh, while REPT BATTERO and Hithium each ranked fourth and fifth with shipments

of over 15 GWh. Despite intense price ...

The growth in EV sales is pushing up demand for batteries, continuing the upward trend of recent years.

Demand for EV batteries reached more than 750 GWh in 2023, up 40% relative to 2022, though the annual

growth rate slowed slightly compared to in 2021-2022. Electric cars account for 95% of this growth. Globally,

95% of the growth in battery ...

After a decade of rapid growth, in 2020 the global electric car stock hit the 10 million mark, a 43% increase

over 2019, and representing a 1% stock share. Battery electric vehicles (BEVs) accounted for two-thirds of

new electric car registrations and two-thirds of the stock in 2020. China, with 4.5 million electric cars, has the

largest fleet, though in 2020 Europe had the ...

In the chart below, you can explore these trends across the world. Here, "electric cars" include fully

battery-electric vehicles and plug-in hybrids. Click to open interactive version. Click to open interactive

version. Fully-electric cars vs. ...

The global Electric Vehicle Battery (EVB) market size was USD 13.36 Billion in 2019 and is expected to

reach USD 46.80 billion in 2027 and register a CAGR of 15.1 %. EV Battery industry report classifies global

market by share, trend, ...

Source: InfoLink''s Global Lithium-ion Battery Supply Chain &  Trend Report *The unit of InfoLink''s

calculation is three-digit MWh. *The information here is subject to manufacturers'' official data. In 2022, the

global shipment of battery for energy storage hit 142.7 GWh, a surge by 204.3% from 2021''s 46.9 GWh. The

top 3 largest ...

In 2022, the estimated average battery price stood at about USD 150 per kWh, with the cost of pack

manufacturing accounting for about 20% of total battery cost, compared to more than 30% a decade earlier.

Pack production costs have continued to decrease over time, down 5% in 2022 compared to the previous year.

In contrast, cell production costs ...

In the STEPS, EV battery demand grows four-and-a-half times by 2030, and almost seven times by 2035

compared to 2023. In the APS and the NZE Scenario, demand is significantly higher, multiplied by five and

seven times in 2030 and nine and twelve times in 2035, respectively.
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Global battery storage capacity additions, 2010-2023 - Chart and data by the International Energy Agency.

Global battery storage capacity additions, 2010-2023 - Chart and data by the International Energy Agency.

About; News; Events; Programmes; Help centre; Skip navigation . Energy system . Explore the energy system

by fuel, technology or sector. Fossil Fuels. ...

According to InfoLink''s global lithium-ion battery supply chain database, energy storage cell shipments

reached 202.3 GWh in the first three quarters of 2024, up 42.8% YoY. The energy storage cell market

experienced robust sequential growth during the first three quarters, with shipments in Q3 rising by 16% QoQ,

setting a record high for ...

In the STEPS, EV battery demand grows four-and-a-half times by 2030, and almost seven times by 2035

compared to 2023. In the APS and the NZE Scenario, demand is significantly higher, ...

Global low-carbon contracts, along with the energy and environmental crises, have encouraged the rapid

development of the power battery industry. As the current first choice for power batteries, lithium-ion batteries

have overwhelming advantages. However, the explosive growth of the demand for power lithium-ion batteries

will likely cause crises such as resource ...

According to InfoLink''s global lithium-ion battery supply chain database, energy storage cell shipments

reached 202.3 GWh in the first three quarters of 2024, up 42.8% YoY. ...
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